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HANS ENERGY COMPANY LIMITED

For immediate release
 August 21, 2006
HANS ENERGY COMPANY LIMITED ANNOUNCE ITS 2007 INTERIM RESULTS

(Hong Kong – August 21, 2007) Hans Energy Company Limited (“Hans Energy” or the “Company”; Stock Code: 554) The consolidated turnover for the six months ended 30 June 2007 was HK$78.0 million, representing a decrease of 7.8% over the same period in 2006. The profit from ordinary activities attributable to shareholders was HK$27.3 million, representing a decrease of 72.2% over the corresponding period last year. The drop of profit was mainly attributable to the fact that there was a compensation income of HK$87.0 million received in 2006, which was an incomparable item between the two years. Taking out this effect, there was an improvement of bottom line of HK$9.3 million. The basic Earnings per Share for the six months ended 30 June 2007 were 1.10 Hong Kong cents. The diluted Earnings per Share were 0.92 Hong Kong cents. The decrease was attributable to the decrease in net profit in the period. 
The directors do not recommend any interim dividend for the six months ended 30 June 2007 (2006: HK$nil).
When reviewing the results for the first half of 2007, Hans Energy, “During the year, it recorded that 138 foreign tankers berthed for unloading cargoes (2006: 131) and total throughput of 952,000 metric tons in XHIT. Results of oil and petrochemical products storage and terminal business in XHIT, turnover from the provision of terminal storage and transshipment facilities segment decreased from HK$ 76.6 million to HK$73.8 million, representing an drop of 3.7% whereas the segment profit for the same period decreased originally from HK$55.1 million to HK$53.1 million, representing a decrease of 3.5%. The drop in turnover and profit was mainly attributable to the decrease in number of vessels visited and the quantity of cargoes loaded and discharged in XHIT port. The international oil prices stood high while the domestic retail prices were still under governmental controls. The adverse situation to refined oil importers forced them to reduce importation of oils into China. The transshipment income and incidental handling fees decreased as well in this regard.”
Hans Energy is looking forward to the opening up of the market to attract renowned international oil players into this blooming and buoyant market. The demand for product oil storage and terminal facilities is surging as we received numerous enquiries regarding our existing XHIT and new facilities in Dongguan. Hence, XHIT in order to keep up with the demand of terminal and storage facilities, the utilization of the existing site will be optimised and additional land will be requested for an expansion of storage capacity of about 80,000 cubic metres of petrochemical tanks in XHIT. It is believed that XHIT will soon be able to obtain sufficient leasing orders for the new additional tanks.
As economic globalization has become a tendency, ports are playing a more important role in international trade. The opening up of the refined oil retail market in China attracted international oil players into the growing market. DZIT is designed to become a distribution centre and a logistic hub for raw materials, energy resources and finished products. 
Furthermore, the Group has announced the signing of a framework agreement with Taishan Municipal Government in April this year, to explore the development of a deep water crude oil terminal in an offshore island outside the Taishan City. We will expand our bonded storage and terminal business in order to extend our coverage into the Asia Pacific region by connecting by pipeline network to large refineries within the region. The preparation works have been started and it is planned to apply with all relevant authorities for approval this year to strive for substantial return to shareholders by capitalizing on this golden opportunity and leveraging on robust growth of the industry.
This press release is issued by Wonderful Sky Public Relations & Financial Consultant Co., Ltd. on behalf of Hans Energy Company Limited

About the Company

Hans Energy, operating the Xiao Hu Island Terminal, Dongzhou International Terminal and other related facilities in China's burgeoning industry, is one of the largest and high-performing energy logistics companies in China, specializing in the operation of jetty and storage facilities for handing and storing oil, gas and liquid petrochemical products. As a major integrated services provider in the region, Hans Energy can provide comprehensive logistics service for customers at its terminals.

For further queries, please visit www.hansenergy.com
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The consolidated turnover was HK$78.0 million.


The profit from ordinary activities attributable to shareholders was HK$27.3 million.


The directors do not recommend any interim dividend for the six months ended 30 June 2007 (2006: HK$nil).











